
ï£ C Considers
|Aii Embargo on

S Canadian Grain
Lfatfern Shipper» Ask Aid
1 Intimi Traffic Conges-

¿jr? !. c- C* Unlikely
tl Grant Their Request
-jöflKGTON, Nov. 8. . Demands
*^«>'»*«rn grain shipping inter-

.^.»Mi-tad by the American Farm
**L. ^«deration, for »>» embargo on

ïf^°ypr»er>t of Canadian grain* jj {¿e United States during the
***?t «ongestion of traffic have bren
fS« 8Bu«r consideration by the In-

.-tf Commerce Commission. It is
*?L that s decision, or at least a

SltstM to the protesting groups will
tilrtao D>' ,he comnr'-sslon soon, but
» £'<oo*idered doubtful whether the
-f i«uested will be taken by the

eit%Witiirulty of which tho American
Jj. producers and shippers have
^.¡lifted has arisen from th* fact
^t immense quantities of Canadian
iSabave been put afloat on the Greai.
IS», isereasing congestion at Buf-
¿Tu »h«« the water route terminates,
ílj Uniting the amount of grain that
« be moved to export through At¬
óete ports. The inability of Western
¡Lrtrt to get their grain moved
îxjfljgh the Great Lakes and upon the
Static seaboard is declared to have
rtmlted in a P*"icc discrimination
««Inst the interior grain. The cora-

aUmant« declare that if the Canadian
Ç1L joald be kept off the American
railroad* ^nd away from the lake
terBjWU in the American side the
«Inserí«* producer might be able to

get s!i the advantage of the higher
prie«-
There it said to be some uncertainty,

jiwver, whether the Interstate Com¬
parée Commission can legally embargo
jjainst «hipment of grain on the basis
¿tie nationality of the growers, al-
à»ggh the embargo could be used if
¡ applied without discrimination to
äStbippors of a certain commodity or

¡aated' in a certain territory. The com-

aiiiion it also said to be giving con¬

juration to the fact that Canadian
nilroad» have now on American rail-
.ais a very largo number of their
"¡an, which are assisting to relieve the
¿ertage of grain-carrying equipment
¡«¡plained of in many sections of the

fut_
S, 0. of N. Y. Dividend

:-.

to Shares To Be Issued After
December 1

Directors of the Standard Oil Com¬
pany of New York yesterday declared
'.b» regalar quarterly dividend of $4 a

shaft, payable December 15 to stock-
bolder» of record November 24. The
em'dend applies only to the present
8100 par stock, as vne. stock dividend
rf 200 per cent and reduction in the
var value of the stock to $25 fro pay¬
able to stockholders of record on De-
etshr 1.
«Stekholders have approved the in¬

ert« in the capital stock from $75,-
M,9to to $225,000.000, making the
>r«k dividend possible, and the pro¬
posed reduction in the par of the stock
/rom $100. It was stated after yester¬
day's meeting that the new shares will
he issued after December 1, as soon
H the new certificates can bo prepared
ind executed.
More than 87 per cent of tho stock-

bolder»' were present at yesterday's
meeting, either in person or by proxy,
the largest representation of stock
present at any meeting for a number
nt year*.
Panhandle PrOfhicina; Earning»Th« report of the Panhandle Pro-
daring and Refining Company for the
quarter ended September 30, 1922,
showed not income of $207,867 after
expenses and taxes, but before sinking
fand depreciation and depletion. This
compares with $242 840 in the preced¬
ing quarter and $259,583 in the third
«parier of 1921. The surplus for tho
quarter, after deducting $(10,304 for
preferred dividends, amounted to $147,-
M4, ai compared with a surplus of
tW5,045 for the third quarter of the
previous year.

..'¦¦'¦ '¦III'.IllI..(.'I .1111-.I.I, II III.Railroads' Earning Power
No. 17.Chicago & Eastern Illinois

(We present in the subjoined article]the seventeenth of a »erics of forty dailydiscussians of the present earning powerof the hading Amerittn »team railroads.1At the request of The Tribune, theseétudies were undertaken by the Stand¬ard Statistics Company, Inc., of NetaYork, which has prepared the papersand is securing a copyright for them inÎ0ZS. The eighteenth article vriU appeartomorrow and will deal with Chicago,St. Paul, Minneapolis & Omaha..Finan¬cial Editor.)
The new Chicago _ Eastern Illinoish_s taken its place among the rail-¡o is, soufid physically and financially,and with an able management to guideits destinies. Because of the coalstrike this year it has not been ableto show to advantage, but if the re¬sults of the earlier months of 1922 areany criterion the company ought not.to have much difficulty, under normalconditions, in earning the full 6 percent requirements on the new pre¬ferred stock.
Its capital structure is now on astable basis and its bonds appear tobe adequately protected both as re¬gards property and earnings. Its stockissues are, of course, in the speculativeclass, but a period of good earningsshould pavo the way to a dividendbasis for the preferred stock.

Growth of Capitalization and Mileage
Funded Pref. Com. TotalTear. debt. stock. stock. cap.

....... '--Millions of dollars-..'ÍÍÍ2!" *68'7 *iS'1 *13-« $92.Í^1922.. 44.5 22,1 24,1 90.7
Inc. <*i) Í3S il """¿i t2.Old company. ^Reorganized company.Î Decrease.

Between 1912 and 1922 the operatedmileage decreased from 1,275 miles to
945 miles, or 26 per cent. The reason
for the decrease of 830 miles in the
mileage operated lies in tho fact that
two former subsidiaries, tho Evans-
ville & Indianapolis and the Chicago _

Indiana Coal Railways, had long been a
burden on the parent company and as a
result of receivership, thiö unprofit¬able mileage was lopped off.
Prior to reorganization, funded debt

formed a disproportionately large partof total capitalization and this top-heavy condition was undoubtedly on«
of the contributing causes that led ul-
timately to receivership. Reorganiza¬
tion, however, remedied this defect and
now, instead of comprising nearly
three-quarters of total capitalization
funded debt accounts for less thar
half.

Estimated Property Value
The .estimated property value of the

new company is $85,800,000, or 6 pei
cent below total capitalization. Witt
bonds and preferred stock theoreticallj
retired at par, there would remain ar
equity of $19,200,000 for the commor
steck of inestimatcd property value
equivalent to $80 a share.

Growth of Revenues
Net after

¡Year. Qross rev. taxes. Total lnc
.19'2 . $15,200,000 $3,900,000 $4,700,00(
tl92¿... 23,100,000 2.300,000 2,800,001

Inc. (%) BS Í41 t4<
.Old company. t~eorganlzed company

^Decrease.
Earnings for 1922 are estimated

these estimates being based on the nor

mal seasonal variations in both grosi
and net taken in conjunction will
actual earnings to date of lates
monthly report.

It will be noted that the indicate!
net earnings as well as total inconv
for lt>22 are much smaller than tin
actual figures reported for 1912. Thi
condition is due almost entirely to tin
coal strike. Chicago & Eastern Illinoi
is primarily a soft coal road, nearly 6'
per cent of the total freight tonnagt
under normal conditions, consisting o
this commodity. As the company's line
serve a highly unionized territo1-}I practically all of this tonnage was loi
with the mine shut-down, which cause

j an almost perpendicular drop in the r
come account.

Hut now-i'hat the strike is ended an
coal moving in more than normal vo!
unie we shall in all probability see
marked increase in earnings durin
the last, three months of the year. 1
is quite probable, therefore, that whe

the final report for the year la ren¬dered actual earnings will be found tobe much better than current estimatesindicate.
Dividend Record

Tho row Chicago & Eastern minólabegan business on January Î, 1922,thoroughly rehabilitated as to itsphysical and financial condition undprepared efficiently to handle the busi¬ness tributary to its lines. The nowpreferred stock is entitled to receive6 per cent annual dividends, non-cumulative to January 1, 1924, batcumulative thereafter. No dividenJshave been paid on either tho new pre¬ferred or common stock«.
Margin of Safety of EarningsThe margin of Bafety above interestand preferred dividend requirementsshown in the following table are com¬puted on the basis of the percentageof rise or fall that income available totinterest and dividends would have tcshow in order just barely to cover tbtrequired amount. Thus in 1912 totaincome could have declined 12 per eeniand still have been sufficient to covcithe fixed charge and preferred dividentrequirements of that year, but if lt hatbeen 26 per cent less fixed chargeialone would have been covered.In the following year total fneomwould havo had to increase 15 per cenin ord»r to cover fixed charges and 1;per cent if both fixed charges and prefcrred dividends were to be earnecThe 1922 total Income, as based opresent estimates, could fall 10 p«cent and still show fixed chargeearned, but would have to increase 8per cent in order to show 6 per ecufor the preferred stock. No place igiven to the common stock in tho tnb1because the only dividend paid durinthe period under review was in 19T!when 5 per cent was disbursed.

Fixed PreJ'a,r» Charges. He.1913. +26 j.-.3913........;. .15*_j.1914.¦. .«7.i.1916.....loa_1,»IS. + B.'191T. -fas+191S. _6S X1919,. _44_1920.,. 4-1S _1921. .2»11932. +10 ..Tear» ended June 30. tMstlmat'earnings of reorganized company.
» .

Union Natural Gas CompanyVotes 75% Stock DividenPITTSBURGH, Nov. 3.--Directore
the Union Natural Gas Company vot
to-day to declaro n stock dividend
75 per cent in addition to tho regulcash dividend, provided the stockhol
ers at a meeting on November 28 vcfavorably upon a proposal to increathe capital stock from $10,000,000$20,000,000.
The proposal submitted by therectors provides that the par valuethe new stock shall bo $25 instead$100.
The company's properties are chiein northwestern Pennsylvania, OilWest Virginia and Indiana.

The Dollar in Foreign Excitan
(Ontlnuefl Trem »reeefllno paso

JAPAN (par 49.8 cent» a yen)Demand .48.30 48.30 47.1Cables .48.85 48.33 48.1INDIA (par 48.C5 cent« a rupee)Demand.29.15 as.so 27.;Cables .29.20 29.35 87.1STRAITS SETTLEMENTS (par 58.8 c<
a dollar)

Demand .62.37H SÏ.80 46.1Cables .B2.63s/4 62.75 46.'
THE AMERICAS

ARGENTWA (par 42.44 cent« a paper pDemand .3«.00 86.95 82,Cablas .80.05 36.00 32.BRAZIL (par 32.46 centa a paper milr«
Demand .11-35 * H-45 13.
Cablea .11-40 11.50 13.PERU (par $4,86 a pound)Check* . 4.01 4.01 3.ECUADOR (par 48.60 cents a sacre)Chocks .,.21.97 21.97 25.CHIDE (par 88.5 cent« a peso)Check» .13.80 13.65 11.URUGUAY (par 103.42 cents a pe»o)Checks.78.20 78.12 H Í«.VENEZUELA (par 19.3 conta a bollva
Chocks .18.28 18.28 16.
Ciiniidbut Eschanre.New York fum

Montreal, ^ per cent discount; Mon
funds in New York, -Ar per cent prera

Miscellaneous Markets
Public Utilities Securities

Bid.
Colo P pf. yo
C P & t,.\ so

«Jo pf.. . 67
D&BGÄ7jrf 24
iBG&Hß pf X»
KI B tí S. . S*
Em DE pf 70
EG&F S pf S9
¡Fell L ft T 42

do pf. .. 72

Bid
muth ¡a

,
Í0 pf... 93

Í *mLT..Hl
«0 pf,. 95

*0«ii..r.u
«lo »f... 45

A» PAL.13J
4o pf Si

Am P utl. 16
«In pf... 36

ipp&I Pw. J6
.«So yt ..130
CerPR 4 L 65
CM! Stag, î 10

<lo pf. ..70 74
<1o:'*<sb.i;<;

Cltle- Svc.urîty ins
Uo pf... ag i¿ ?n
flo bk »h Î0 %«lo C .. 95
«lo D.... 92
«JopfJJBCCU«Jo Pf R 6 £
«lo car c 7T

_ fotUcUSColo Pw,. 2i

O So pf Ca 61
GAES 7 pf 6»
Nor Sta P !'H
do J)f.. . »3Í4

Rep Ry Lt 14
do pf. 44

So Ch El.105
70 do pf.. .121
20% 'Std G & E 19

«lo pf . 48
96 'Toi E.l 7 pf S3
..._.. I. & Ry «8
B'/i do 1st pf 77
. Wstn Pwr. 4 8
-don pf. £5
»
Bonds

109 ,EI Paso 6s. 77
t C P 6.«.. 86V4
I. & It Cs Si

W G J 8s.102
\V1» Ed 8a 39

60
68
76
»4
44
75
7b
79

100
85
18
47

108
125
21
50
î>3
70
79
46
8S

î>6
104
100

2S8
.!CS

Ne«? York I?arik stock8
A« Ex»
*>r,»rica
Ba«er?
S'tr Cri'!.. .

16

.425

*.>»« Pk..l5ïNNU ..u,5
!;;¦?*, Bom. loo

S"> 3£are..Jit»i ..S-iO

.Fifth Nat!.. 178
: S.Garfleld _236
H~ I'otham ....180
.-klrcftiiv.ich. 265

145] Hanoi er ...625
fli-irrtnian .350
!lmp & Trd...590

--Industrial ..150
140 Irving Nat!..232
."Manhttn C..270
35C|Mch & Met. .410
268 Mutual.650
113 -Nvt! Ainn . . ..

5-0 Nw Nthrlnd..l25
240 Pacific .300
Par].445

.¡PVibSlo .330
2 C ««-aboard . .325
.802 Standard ...2'6

%m r,..,u 149 i!ate .SISfc»m<5£ *' ° . 2'« Ward ... 250
K«l ml,--,;5 . Untfl States.162
fin! \ 7'¡ ¿; ,

. v'«r* Hts. ..îoo

AiüJrU8t ard Surcty Companies

§« & Phe.2«.

^lc*l - . 615

W'-UTllbf». .'
Çon'.-.iti

335
.oo
326

890
610
100
228

420

1E0
135

S3&
290

9«
470
21

(64)
-,. g

I.v.-yr» Miff.. 195 205
Il-wyr» Title. 193
Manufctrs.. 260
Metrcpltn .

¡Mtg Bond.
(M ut T W. .

, it I Surety
3¿0¡N T Truat.

i Y Title.
»Mtple'a

500
Î12

228 234

298|R..;\Uy Aflso.158

800
.118
.115
.2K
.Si 2
.180
S50

125
130
220
057
190

Is .&'

«Uso»
'*«>«» c« ;

»a i»
Iasurance CompaniesIL»*Srk??0 ^"^ver. . . . 8S «0¿WiWfc U2 200 Home.440 450NlA ".'*?.. »«. »2»;Ntl Lib.180 190

.iMlaa;ar».. . .185 195
100'Suiyvsnt.50 75
. Wsteh:tr.. . . 39 428l0lrrnt<? State». 60 .

ttk. f!**' and Ordnance Stocka

!«-;Dr,tli--»«»!* P»»*...02B
¡* * a..woo

*"» ..360

Title Guar. .450
D S M & T. .305 315
t* 8 T Ounr 115 .

O 8 Trust..1340 1170
Wp»trî>Bir ..145 .

We»tTt1&Tr 190 .

27
30

2D!)
10»

¡Nile» B P. 68
do pf.. 90

Sîov Mï*..285
(Woodw .. 35
'Win C pw 20

«S
98

295
45
ÏC

'obacc« Stocka
(*McA & F128

do pf. ..3 01\P H A T.. 75
¡.tTnv»! LM21

do pf.. 106
*Kx dlvldtnd.

ChcmicfiJ Stocks

" t

¡Ky Solvay 25
Marc C pf 74
¡Merrlmac* »0
Mulfd Co.. t«

IS»
103
85

137
108

M
Sa

Standard Oil Companies
Ansio Am. 2d»',
Ati Uf*. .1373

¦:o pf. .116
Dorne Sor.660
Duck P L. 9:!
Chesb M...215
do pf...109

Contl OU. 147
Crea PL.. H4
Cumb P L145
Euro P L. 93
G S O pf nlOrt
do pf. .109
do com.. 4 3

HumOÄ-R.244
111 P Lino.174
Imp O Lt.117
Ind PL.. 94
Int Pet Lt 24 Vi
Mapn Pet 24S
Nt! Trr-s.. 25
N Y Tins. 174
Nor P I,. .108
Ohio Oil. .300

20%
1426
It«
6 80
95

230
112
150
36

150
95

110
112

24'
£60
178
110
S05

nu
Pa Mex F 22
Pr O «. G.665
I'rai P L..288
Solar Rfg.395
Sou P L. 05
Sou Pa O.1S0
SW Pa PL CO
.S O Cal.. 121
.S O Ind.121%
S O Kan..620
.S O Ky. .108
R O Neb. .190
.SON J.212
do pf. .11«
SON Y..666
S O Ohio. 535
do pf,.117

Swan A F. 30
Un Tk Cr..ll4
do pf...l*9

Vacu Oil. .650
WshK Oil. 2G
.Par $23.

Asked.
26

«65
2« 3
400
97
1S5
62

128
12S
OSO
109
195
214
113
570
615
119
S3

117
112
660
28

Miscellaneous Oll Companies
At! Lobos. 7H
do pf. 26

BrAmO Lt 34
Gulf O nw 53*4
M err O Cp T.
Mtn Pr Cp 16%
Mutual O. 11%
S Ck Cn O 10%

7%/S Ck Pr A 18%
S3 Sab P Co. 3
36
69
7%

16 V.
1
1

c; ¦¦¦:,

11%

W St O &L 25
»SONY w i 4S
SONT w 1. 4 S
.Vacu O n 41%
*Par »25.

1S%
3%

86
48%
43%

45
3%

Atlaa P C.
A D T N J.
.Am Lt... 14%
do pf...

AmThd pf
Am Typ F 60
do pf. , . 98

Busli T pf. 7i<
do Jst pflOO

B B Spl. ..97
Bab & W.130
City Invst 63
.T W .... 50
Child» Co 115
Celluloid. 103
Cngoîeum ISO
?Ex dividend

Miscellaneous Stocks
68

6Ä
16%
55
4%

63
102
80
03

100
135
67
60

118
IOS

Cgleum pf 93
D L & W.103
Draper C.166
tntl S(l p',101
Lh Vly 8C 79
Ntl Cskt.. 75
Nt Lcrc pf 80
NP&Ty pf 98
Phelp» D.160
Ryl Bk P. 120
do pf .. 98

8 C H L.. 83
.Rincer. . 113
SU.MR& P 33
VanRaalte 47
W _ P_ 03
Yal« ... .805

05
10S
17*;
104
82
86
85

102
170
125
101
88

116
38
60

110
155
175
50
37

100.04 100.10
100% 100%
100
t«g

8.60
3.75
3.55

100.36 100.48 3.80
100-05
100A
102%

loojl
10
100<>
99%

ÎÏÏ8
100 %
99%
100%
39%

3.64
3.67
4.33
4.36
4.41
4.37
4.13
4.37

Erg's r Stocks *

Car Eu-.-. 16 19 ¡Federal ..105
Cont! Sugr. % 1% National .152

do pf... 2 6 Ni Nique. 125
C Aari.lrre. 77 79 ¡Savannah. 45
FJrdo new 78 7S ' do pf... 94

Certificates of Indebtedness and United
States Treasury Notes

Appro-,
Month. P. Ct Year. Bid. Ask. Yield.

.December.. 8% 1922 100

.December.. 4% 1322 100
December 15 4% 1922
.March_ 4% 1923
May 20. 4% ma
.June. 8% 1923
.September. 3 >i 1933
.June..'. 5% ,1224
.September. 6% 1S'24
.March. 4% 1925
.December. 4% 1925
.March. 4% 19L'6
»Scpwmber. 4% 1926

.Acceptable In payment of Federal
bucea on the dates of maturity.
tThe Treasury Department offera to re

deem those certificates' at any tiruo before
maturity.

New York City Bond«
Form, Rat-, Maturity. Bid. Ask. field.
inter 41-, s »n.ioe% 107% 4.15
do 4%8, 1967..106% lOT 4.16
do 4>,a, -Sif..106% 107 4.16
di> 4%« 19S3.10«% 107 4.16
do 4%a. 1967.,...105% 106% 4.16
do 4%B. 1957.105% 106% 4.15
do 4%a, 1972.101% 102% 4:T5
do 4%«, 1966.101% 103% 4.15
do 4%s, 11*64....301% 103% 4.16
do 4%a, 1362.101% 102% 4.56
do 4%«, 1960.101% 302% 4.15
do 4%a, I960-'30..»_100% 101 4.15
do 4*. 1969. 99 »114 4.03
do 4«, 1958..-. 99 98% 4.03
do 4s. 1957.»0 99% 4.03

RoK 4s, 1966.,... 9S% 99% 4,04
do 4«. 195S. »8% 99% 4.01
do 4s. 1936.,. 98% 99% 4.05

Trier 3%a. 1954. 89 91 4.00
Cou S%3. !8K4. 89 91, 4.00
Re« 3%s. 1*50-53 lno_88 «1 '.4.00
do 8%a, 1840-60 lac. 4.25 4.00 -
(Jo & Coa (aerial) 4%«
1923-19S9 4nc...,,4.89 4.14) e..

Form. Rate. Maturity. Bid. Ask. Yield.Re« ¿t Cou-(aerial), 4%s,
1923-10,12 inc.4.30 4.05 -

Reg /it Cotí (serla!). 4 Vi a,
3923-1931 inc.4.30 4.05-,

New York State Bonds
Form. Rate. Maturity. Bid. A«k. Yield.
tCanal and Highway 6a

1923-'30 -,.Í.16 8.96 ...

t do 6s, 19.'l-'40 . 4 15 3.95 .,.

t do 6a. 1941-'71. 4.35 3.96 _
Canal Imp 4%«. 1964_IIS 114 3.80Highway 4%B, 1063.112 114 8.80
Canal Imp 4%a, 1B65.108 111% 8.71
¡Highway Imp 4%s, 1965.108 111% S.71
.Barge Canal 4%s, 1946...104-.
Highway Imp 4a, 1367..103 108 8.75
do 4b, 1962.103 105 8.75
do 4s, 1961.103 100 8.75
do 4a, 1960.10S 105 8.75
do 4s. 1958.103 106 3.75
do 4», 1968.....103 10B 2.75

Canal Imp 4h, 1967.103 105 8.75
do 4s, 3962.103 105 8.75
do 4s, 1961.103 305 3.7*
do 4s, 1961.103 305 8.76
do 4s. I960.103 105 S.75

Barge Canal Ter 4a, 1946.102 105 3.76
do 4s, 1942.102 104 3.76
t.Vot listed on New York Stock Ei

change.
redera! Land Bank Bonds

Form. Rate. Maturity. Bid. Aaked. Yield.
Inter Cs, 1941-1931.103% 104% 4VjO
do Is, 19ÍI-1931.108% 104% 4.41
do 6s, 193S-192:*.100 100% 4.85
do 4%S, 1942-1992.100% 10! 4.37
do 4%s, 1039-1924. 99% 300 4.80
do 4%B, 1038-1928. 09% 100 4.60
do 4%a, 1937-1923. 99% 100 4.50
do 4%S. 1937-1922. 99VÎ 100 4.60

Joint Stock Land Bank Bonds
Bid. A«k. Ytel£.

Joint Stock Land Bank
6s. 1961-*31.161 103 4.6«

Joint Stock Lamí Bank
6%s, 1961-19S1.103% 105% 4.75

Joint Stock Land Bank
6a, 1939-1324. 89% 100% 4.84

Chicago Joint Stock Land
Bank 6%e, 1951-193). ,105% 106% 4.65

Chicago Joint Stock Land
Bank 5s, 1937-1940. 99% 100% 4.65

Chicago Joint Stock Land
Jiunk 6b, 1961-1931.102% 103% 4.60

Chicago Joint Stock Land
Bank Ca, 1962-1922.102% 103% 4.63

Short Tern. Securities
Security, Rate, Maturity. Bid. Ask. Yield.

Alum Co of Am 7», 1925.103% 104 6,46
do 7s, 1983.105% 106% 6 19

Am Cotton Oil 6s, 1924... 98% 98% 6.70
Am Sumatra Tob 7%a, "25 9» 100 7.60
Am tél & Tel 6s, lb.í4...1©0% 101% 6.06
Am Thread Co 6«, 3928. ..102% 103% 6.40
.Am Tob Co 7a. 192S-301 101% -
Anaconda Cop 6s, 1929..100% 100% 6.82
do 7s. 1929.103% 103% 6.34

Ang-Ain Oil Ltd 7%a. '25.103 103% 6.10
Arm & Co conv 7s, 1930.104% 104% 6.20
B & O R ÎÏ col 6a, 1924..100% 100% 5.25
Bell Tel Co of Can 7s, '26.103% 104 6.16
Bet* Steel con 7s, 1923.-105% 106 -
do 6s, U48. 99% 99% 6.03

Can Northern Ry 5s, 1826. 98% 99 5.45
do 6%s, 1922. 99% 100% 4.10
do 6%.i, 1924. 99% 100% 6.50
do 6s, 1924.100% 100% 5.40

Ca.ii_u.ian lac 6s, 1924...101 101% 6.20
Cen Argentine Ry 6s. 1927 94.% 05>,i 7.25
Cons Gaaof N Y 7s, 1922.100 100% 4.36
Copper Exp Asso 8s, '24.101% 102% 6.60
do 8a, 1925..103% 103% 6.23

Cudahy PacV 7b, 1983_101% 101% 4.62
Fed Sug Ref Gs, 1924...100% 101 6.40
Gulf Oil 6s, 192S.100% 100% 4.95
do 7*. 1933 .103% 104-

Hocking Valley 6s, 1924.100% 100% 6.30
Interboro oonv 8s, 1922.. 97% »8 ¦. -

Kai City Tor Ry 6«, 1023.300% 101 5.10
Kennccott Cop Cor 7«, '30.303% 103% 6 27
Lac<;:.3_t 1at ref 7s,'29.100% 101% 6.70Lit», Ale.N &. Lib 7a, 1831.100 101 0.80
Morria & Co 7%b, 1920..195 106% 6.50

i r.fti Leather is, 1925.101% 101% 7.30
gear« Roebuck 7s, 1923. ..101% 101% 6.36
Slosa 8»ef S Iron 6s. 1S29. 97% 9»% c.25
Solvay & Co 8s, 1927.... 105 106 6.65
_t_wn Bell T conv 7a. '26.102% 103 5.72
¡?t P V D guar 6%a, '23.100% 100% 4.75
S O of N Y 7», 1825-'31..3 03% 109%-
do.6%8, 1938.105% 105% 6.60

Swift & Co 5a 1932. 94% »5 5.60
do 7s, 3it31.103% 102% 4.8»

Vaomim O«-Co 7b. 1936.106% 107% 6.20
Va-Car Chem 5a, 192S-100% 100% 4.44

-Celled for m&yment at 201 November
22, 1922. . . _..tCaiied for payment at 102% February
29. 1323.

Information
Questions of general interest to in¬vestors will be answered in this col¬umn, in which case only initials-willoe tieed. Others will be answered bywait. Address all inquiries, inclos-*rtff a stamped, addressed envelope, toFinancial Editor. The Tribune, ISANassau Street, New York City.

J
Should Hold Liberty»

b»?iî",r,»!?'\rI. Bm * wa,r* earner, who ha»vTorV,ufro,b"lne »everiU thousand dollars'worth of Liberty bonds, from 86 up to 100.*î?vinïnw il w,',!,. t0 ,pla.ce my «i*i«onWKJMngrn, In unit» of $]O0 at a Elina

»tandnninV1 5, V'T C?riï- Do J'oa (from the
to frJ0, rnt of a,b*"'"'" «afety) advise memoi> ^".l '"y '-'""ty bond», which yield
keen ih^*.* '.* pnr Cent' or »hou''l *
i- ,P.u *ïï and 'nveat any further »avine»hi other line»? Ar<3 ther9 an . *¡fl*rnortïage bon«!» which yield 5 or « pertlxal .,Lhp"fer an «nv""t»nei»t free fromtaxes, «uch as some municipal bond..A. A.
Answer.We do not advise the saleof Liberty bondB except In cases of

necessity, and such a change wouldseem unwise in your case. Guaranteediirst mortgage real estate bonds can*$* t0 yie,<1 ir°m 5 to 5tt percent. Tax exempt municipals yieldscarcely more than 4 per cent.

Should Avoid WorryThSU5<"rVion~Be,na; ».»'e-ion« reader» ofTnhi« «i .u,n" and fiav,!»« f°und Klvloe val¬uable In the past. 1 venture to como again.I am a woman, middle aged and self-sup¬porting and safety I» my first considera¬tion, and 1 know little of finance. Anxietyabrut my investments Is too hard on thenerves at my affe. Present holdings: $1.650In long-term liberty bond». $fi,900 In realostuto mortgages on private property, $200Northwestern Bell Telephone, $1.000 Biiild-ng and Loan almost due, $200 pald-u»ïo°«i» " ?ulld!niï and 1-oan and about$¿,000 in the dlfforent banks. Please crit¬icise my venture« and advla« me In whatto Invest my $1,600. which I Intend to takefrom the bank..D. M.
Answer.We have no criticism onyour present holdings. Render your¬self worry proof, as far as Investmentsare concerned, by placing your $1,500in the new government 4*4 per centbonds or in some such corporate bondsas American Telephone and Telegraphcollateral 6s, 1946, selling recently toyield about 6 per cent.

U. S. Food Product« Plan
Question.I would appreciate your opin¬ion on Unltel States Food Products. Whatle the financial standing of the companyand will stockholders be Hablo to assess¬ment T I believe them to be In receivers'hands..H. B. R.
Answer.A reorganization plan forunited States Food Products Corpora¬tion was recently announced which has

met with approval of the committee
representing Distillers' Securities Cor¬
poration os and U. S. Food Products 7s.
The tentative plan calls for the forma¬tion of a new corporation against which
new securities may be issued andwhich would be secured by a first mort¬
gage on certain properties of the cor¬
porations. Although definite plans for
stockholders were not announced, it is
believed arrangements will bo made for
stockholders to protect their interests
by purchasing notes to be issued under
the plan.

Canadian Bonds High Grade
Question.la tho Dominion of Canadathirty-year S per cent gold bond issuedMay 1, 1922, maturing May 1, 1952. asuitable investment for a person desiringsafety of principal rather than yield? Abond house has rated them as high grade...T. H. G.
Answer.We consider Dominion of

Canada bonds high grade investments.

Wants to Know Futur« Prices
Question.1 will not ask your advlc» a»

to Investment in Barnstla'.l Corporation"A" and Bavlson Chemical stocks, as I
know your reply l»y your answer to sim¬
ilar inquiries, but would ask your opinion
a» to whether you think both or either
of them will recover a part of their de¬
preciation In the ¡ant year. I have looked
carefully through your paper dully to see
some report regarding the stocks named,but have failed to 3eo anything..W. L. C.
Answer.All the stocks of the com¬

panies you mention are good invest¬
ments except posrubly American Ice
common and American Telegraph and
Cable. These two are suitable for a
business man.

Standard Oil Surpluses
Question.I thank you for several an¬

swers that you have written to me relative
to my InuulrleR, and they have helped mo
very much. Now, if I am not asking too
much of vour time, will you kindly answer
giving me the ilnanolal status of the fol¬
lowing companies, I. e., tho year they
were Incorporated, tho amount of apKet«,
liabilities they had at the time of Incor-
lrt>rntion. what thoy have paid In cash and
stock dvldend» up to date, and also their
financial standing, assets, liabilities and
surpluses to-day: Corn Products, common
stock; Standard Oil of New Jersey, com¬
mon stock; Standard Oil of Indiana, com¬
mon stock; Standard Oil of Kentucky,
common stock; Standard Oil of New York,
common t-rtock: South Penn Oil, common
stock; Standard Oil of Nebraska, common
stock; Standard Oil of Ohio, common
stock..8. H. M.
Answer.Corn Products Refining

Company was Incorporated in 1906.
initial common dividend of IM per
cent was paid January 15, 1920, and
quarterly payments at the rate of 6
per cent annually have been made
since. Assets were $137,137,546 and
surplus $45,123,182, as of December 31,
1921. Net assets applicablo to the
common stock amounted to $94,907,182,
or $190.64 per share, December 31,1921.
When the Standard Oil trust was dis¬
solved only a few of the companies
issued statements, and we are able to
show only the growth in resources of
the Indiana, Kentucky and New York
companies. Assets of the Indiana com¬
pany increased from $43,934,687 in 1912
to $305,675,842 in 1921; Kentucky com¬
pany from $5,105,355 in 1912 to $22,-
503,682 in 1921; New York company
from $92,210,244 in 1912 to $333,242,314
in 1921. Dividends paid on the common
stock of the companies you mention
are as follows: Nev Jersey.1912, 20
per cent; 1913, 60 per cent; 1914 to
1922, 20 per cent, and a 400 per cent
stock dividend in 1922. Indiana.1912,
13 per cent; 1913, 82 per cent; 1914, 26
per cent; 1915-1916, 12 per cent; 1917-
1919, 24 per cent; 1920, 28 per cent,
and a stock dividend of 150 per cent;
1921, 6 per cent. Kentucky -1913, 15
per cent; 1914, 18 per cent a,id a stock
dividend of 200 per cent; 1615, 17 per
cent; 1916, 20 per cent; lÄlf, 14 per
cent and a stock dividend of 100 per
cent; 1918 to 1921, 12 per cent; 1922,
15 per cent and a stock dividend of
331-3 'per cent. New York.-1912, 6
per cent; 1918, 6 per cent and a stock
dividend of 400 per cent; 1914 to 1916,
8 per cent; 1917, 11 per cent; 1918, 12
per cent; 1919 to 1922, 16 per cent and
a stock dividend of 33 1-3 per cent;
1922. Nebraska.1912, 20 per cent and
a stock dividend of 221-3 per cent;
1913, 80 per cent and a stock dividend
of 25 per cent; 1914 to 1920, 20 per
cent; 1921, 10 per c«.nt and a 200 per
cent stock dividend. Ohio.1912, 5 per
cent; 1913, 20 per cent; 1914-1915, 24
per cent; 1916, 1994 per cent an-' a
Btock dividend of 100 per cent; ,517
to 1921, 16 per cent. South v In-
1912, 30 per cent; 1918, 2«, per
cent and a stock dividend of 300 per
cent; 1914, 10 per cent; 1915, 14 per
cent; IS 16, 32 per cent; 1917, 20 per
cent and a stock dividend of 60 per
cent; 1918 to 1920, 20 per cent; 1921,
13 per cent. Surpluses of the sep¬
arate companies as of December 31,
1921, were as follows: New Jersey,
$692,021,632; Indiana, $143,222,710;
Kentucky, $9,288,442; New York, $167,-
295,389; Nebraska, $1,947,772; Ohio,
$17,344,463; South Penn, $14,046,230.

Four full columns of in-
vestment questions and an~
steers trill he published in
The Tribune every Sunday
and Monday. O.i other days
one full column trill appear.

Day's Dealings in Bonds
The Market

Both the Third and Fourth Liberty4H a recovered to above 09 and the new
Treasury 4&s ^^9 wtt_jn a fraction
of par In moderate trading yesterday.The action of the government group at
a whole tended to confirai the belief
that the bond market had definitelytamed upward again, aa did the action
of the rest of the list Among the for¬
eign government issue» Chilean 8»,particularly of the later maturities,
were in better demand on the prospectof a 7 per cent loan impending. Thisdivision was steady, with few excep¬tion«. A renewal of interest was ap¬parent in railroad issues and in thehigher grade industrial bonda. Trans¬actions were on a substantial »cale.

Transactions
-,,_. .., ,. Sale«. Yield.Liberty 8%«. 1947.. 8802,000 8.40do 1st 4%s, 1*47. 18.000 4.825° Ï? ÍJ4"' 1*48...,..., 137.000 4.85do 3d 4%s. 1928.1,468.000 4.43do 4th 4%e, 193». 148,000 4.82Victory 4%s, 1933. 7«,«0» il S3
. d?, *3f ». called. 810.000 4.22U. 8. Trcaa 4%«, 1988-1,503,000 4.35

Quotation*
NetHigh. Low, Last. chge.-.100.94 100.56 100.84 -f.36

.. 98.96 98.80 9S.84 -f,14
. 93.14 08.66 98.7« -f.36
. S9.14 99.88 »9.0« -4-.S4
. 99.11 98.1« 99.18 -Í-.33.100.40 100.3« 100.34 4-02do 4%e, eld..100.0* loo.04 100.04 -U. B. Treaa 4'is. 100,00 99.84 99.9« +-19

Liberty 61
do 1st 4%a...do 2d 4%a...
do 3d 4%«...
do 4th 4%s.,Victory 4%a...

Bid and Asked Quotation«
Yesterday. Thursday'37-'47...100.80®100.84 lOO.öSäaOOflS

98.80 98.304
98.98 98.86C
98.86 88.604
99.12 98.320
99.18 98.886_

100.10 10O.S6Ö1O0.4*
100.42 99.84® 99.86
99.86 100.04@100.10

3%«.
2d 4«, 1947. 98.60
1st 4%s, 1047.. 98.82
2d 4%a, 1942.. 98.80
8d 4%a, 1928. .. 99.06
4th 4%s, 1938.. 89.12
Vic 4%«, '23. ..100.04

do 4%«. call.100.88
U H Treaa 4%a. 99.94

Pre-war Issues:
2s. re*. 1930.. .102%® 103%2s, coup, t930..102%<rjlOS%3s, reg, 1946. . . 91 (if '.its
3s, reg, 134«... 91 Q¿ 05
4s, reg, lí'25. .103% 4í'104%4a, coup, 1935. .103%@104%Pan 2e, reg, '3«.102% #10a %Pan 2s, cou, '36.102% ©103%Pan 2b, reg, '38,102% 0103%Pan 2a, eou, '38.102% 9108%Pan 3s, reg, '61
Pan 3s. cou, '61
P I 4s, 1934...
P 1 4s, 1935,.
P I 4a. 1936...
D. of C, 3.66a. 88 #100 93% 9100%
Foreign Govt. and Municipal Bonda

(Interest to be added)
Argentine Nat Govt 6-yr 7o...l00% 101

do Intern 6s, 1946. 80 83
Belgian 6-yr 6a.,. 96% »7
do 7%e, 1945....102% 103
do 8h, 1946.103 103%Bergen 8s, 1846.309 109%Berne 8s, 1946.108 110

Bordeaux 6s, 1934. 79 79
Brazil 8s, 1941. 99% 100
Canada 6s, 1936.*. 90
do 6%S, 192».100%
do 5e, 1931. 98%Chiio 8s, 1841.104%do is. 192«.102%do 26-yr 8s. 1946.104%Chinese tlvt Hu Kug Ry 6«, '51. 51%Christiania 8s, 1946.108

Copenhagen 6%s, 1944. 90%»»r

99%
101
99
104%
102%
104%
62

10»
91
97
92
86
82%

Cuba Extern 6s, 1944..u.__.. D8%do 5s, ser A, 1914. 00%do 4%s, 1949. 83
Czocho-Slovak Rep 8s, 1961... 62%Denmark 8s, 1945.108% 109Denmark 6s, 1943. 98% 99%Danish 8«, A, 1940.108 188%do 8», B, 1946.108 108%Dutch East Indies 6s, 1947. 04% 85do 40-yr 6s, 1962. 04% 9.4%Framerlcan Industrial Devel,.. 89 90France 7%8, 1941. 95% 95%do 8s, 1946._..... 98% 99%Italy 6-yr 6%«. 66 86%Japan 4a sterling loan, 1931... 79% 78do 4%s sterling loan, 1926... 93 93%do 4%o, 2d series, 1936. 92% 93%Lyons 15-yr 8a, 1934. 78 79Marseilles 16-yr 6s, 1935. 78 7»Mexico extern gold 4«. 1954..,. 97% 38do sterling 6s, 1946. 49% 80Netherlands . 06% 95%Norway 8s, 1940 .....110% 110%Pnrls-Lyona Med RR «a. 72% 72%Porto Alegre. 99 99%Queensland 6s, 1947.101 101%do 7s, 1941.107% 108Rio Grande 26-yr 8«, 1946..... 98% 98%Rio do Janeiro 8s, 1840. 97% 98%do 26-yr 8s, 19Í7. 07% 98Ban Domingo 6s, 1Ï46. 96% 96%San Paulo 8a, 192«.9K% 99San Paulo City 8a. 99Vi 100Solr;e 20-yr gold 7s, 1943. 86 86%Sweden 6a, 1939.103% 104.Switzerland 8s, 1940..116% 116%Tokio 6». 89 79Unlte.l Kingdom 6%a, 1939.... .108% 109do 6%s, 1837 .,.103% 103_Uruguay 8s, 194G.105 106

(Sales)
Franco 7a at ?%¦Argentine Q

-,b 1935
.100%

2 .101
.100%
.100%
,.100%
.100%
..100%

6s 134S
1 _81
1 .... 80%

Chinese Ry 6s
1951
6 _ 62
1 .... 61%

Cy of Bergen
8s 1945
2 ....109%
1 _109
1 _109%

City of Berne
8s 1945
1 _109%
6 ,...109
8 _109%

City of Bord
6s 1934
3 .... 78
1 .... 78%
2 _ 78%
1 .... 78%

City oí Copen
hagen 6%s
1944
1 .... 90%
3 .... »1

Cy of Greater
Prague 7%s
1946
2 _76
7 .... 75%

12 .... 76
5 .... 76%
6 _76%

76%

- 8«
- 86%
- 86%
- 86
D00. 85%
- 86
- 86%Dut E Ind 6b

1947
94%
04%
94(4
04%
»4%
80%
94
»4%
.4*4
64 %

96
94%

162%
.102%
.103%
.108%
.103
.103%
.103
.103%
103

96%
86%
96%
97%96%
67

a f 6s 1962
truat rets
1

45
46
1
1

94%
94%
64%
94%
»4%

7 .... 94
5 .... 94%
00 _94%
5 -94%
4 -94%

12 _ 94%Framerlcan I
D 7%« 1942
2 -i(9Vi
8 - 89%
6 _89%

12 _80%French Rep 83
194"

City ot Lyons
6s 1934
2 _ 78%
3 _ 78%
1 _78

78%
MarsCity of

6s 1934
1 .... 78%
3 _ 78

C Montevideo
Urug 7s 1962
1 _ 89%
3 _89
4 .... 90
6 _89%

Cy of Rio do
Janeiro s f
8a 1946

1947
8
4
1
1

W I
97%

1
97
97%
97
97%
97%

1 .... 97%
2 .... 08

C of P Alegre
3s 1961
3 .... 93%

C of Solsaons
6s 1936
1 _77
5 .... 76%
1 -77

Czecho¬
slovak R 8a
1951
10 _ 62%
Danish C M a
f gold 8s ser
A 194«
5 _108

8
3
S
1
1
S
a
4
3
s

10
1
7%|
10
1

11
1

23
7
1

21

30

1

2
ser
1

65
2

.108%
1946
.U07%
..108
,.108%

96%
9S%
96%
95%
95%
95%
»6%
95%
95%¡Hol-Am Line

"a 1947
4 .... 85%
1 - 86
5 -86%Jap let aer
4%s 1925
6 _93
6 .... 63%10 .... 93%
6 -»3
« .... 03%3 -93%2d «er 4%a
1925
30 - 92%
12 -93%
atlg mo 4s
1931
C .... 80

10 -78%

1
1
«

44
6
3
1
I _

10 ...

6s 1923
6 ...

10 ...

25 ...

5 ...

. ...

6 ...

King of Italy
6%a ser A
1926
15 _ 95%94% K of Nother-

94%| lands Ss 1972
a .... 95%
S .... 95%
1 -«T5%44 -»6%
I .... 06%

46 -06%
1 - 65%25 _95%K oí Norway

8s 1940
1 -110%10 ....111
1 _110%oí 65 1952

83 ....100
2 _100%K of Sweden

8b 168»
2 ....103%
1 -103%8 ....103%
1 ....104

Par-Lyons-M
6s 1968
2 _72%
7 -72%
II .... 72%
1 .... 72%
1 .... 72%
1 .... 72%
1 .... 72%1 .... 72%

R of Bolivia,
8« 1947
5 ....

1 ....

1 ...,

II ....
6 ....

6 ....

95%¡Rop of
8« 1923
1

... 98%

...99

... 98%

...99

... 99%

... 99

... 99%

... 89%

... -99

... 99*

... »9

... 99%
1641

,... 95%
.... 95N,
.... 95%
.... 96%

»4%
94%
»4%
94%
93
94%
Chile

1 .

14 .

20 .

6 .

15 .

5 .

1941
IB .

« .

8 .

5 .

1 .

a .

2 .

1046
6 .

1 .

Ï .'
6 .

6 '.
2 .

1 .

Jurg Aa Unit
Dom Rep/S % a Magar Wku
1942 6a 1947
2 _87% I - 77%

6s 1668 ,K Denmark
5
1 _ 95%

Dom Can5%s
tioteo 1929
1 ....100%
s ....100%
2 ....100%

12 _101
5s 192«
5 _9»%

»9%
1931
2 .

1952

3 '.
3 .

98%
33%
98%
98%

3 .... 68%
1 .... 98
4 .... 98%3 .... 98%
3 .... 8S%
1 _98%

Dspt of geint

8s 1645
60
3
3
4
2
I
2

Sa 1842
4
20

.10SU

.108%

.108%

.108%

.108%

.106%

.109

99%
99
»9%

K Of Belg is
1041

.103%
,.108
.103%
..104
,.103%
..103
..103%
..108%
..103%,.103%

.303%
,.102
,.102%
.102%
,.10i'%
,.103>
,.102

..103%

..103%

..104

..104%
,.104
..104%
..101%
..104%
.104'»
..104%
..103%
..104
..101%
..I0t
..104%
..104
..104%
..104%
..104%
-.104%
CubaRep of

S« 1»J4
2 .. 9«%
4%e 163»
2 ,... 82

Rep of Hayti
ser A 1952

173 ,... 0«%
Rep of Urug
8a 16441
E _104
1 ....106
2 ....105%St ot Queens.
land s f 7a
2641
4 ....108
1 _107%
3 -108

«s 1847
.101%
.101U
.161%
.101%
.101%
.101%

8t el Rio Or
do Sul la

1»4«
4 .... »8%1 .... »8%
2 .... »8%
1 -88%

S of Bao Paulo
f 8s 284«

.... »8%
9»
P«

98
. »9
.100
.10«

flwl«a Conf 8a
1340
as ....it«
1 -110%

U K of Qt B St.
I 6%n m»
8 -108%3 ....108%
1937

..102%..302%

..102%

..102

..102%

..101%

..102%

..102%..102%

..102%
U 8 of Er**!»
as 1841

.108
. 86%
.300
»9%

,.100
.100%

..100

. 96%

..100
,. R»%

. 96%

.îoo
¦ . 89%
..100

Cofïee »eo L
7%a 1852
a .... 86%
a .... 88%
1 .... 88%a .... 88%

87%
88

88
86%
88%86%
8«%
66%
86
.I

Large
i ....

1« _
6 _
Cea Ry
7s 1862
e ....

il ....

a ....

i ....

x ....

a ....

i ....

e .
Un S S Co
Cop«n «a
1887
. .... «t
« .... 98%US of Max 6a
1645
1 .... 80

4e 1854
.3 .... 88
NY City 4%s
1667
6 ....103%
4%a 1960
6 _101

Railway, Other Corporations
Aje* Rubber
8s 1846
interim ctf»
3 _68

Am Ag Ch
7%a 1641
1 ....103
1 ....102%

10 -188%
1 -108%Am Ot Olí

6s 1881
1 .... «V
1 .--.87%

Am 8melt 6s
184T
1
1
1
1
S
a
i
a .... 88

Am Sugar
«. 1637

.102J4.102%
1 ....102
2 ....102%
1 ....103%0 ....102%
1 -102

Am TAT
cvt 6s 1825
1 ....116%3 ....117«

col 6a 1646

1 .... 80%Can South 5«
1962
I _89
8 - »9%Cen Bist Tel

6a 1848
1 .... 69%Cent Oa Hv

6a 1829
1 ....100%

eon Sa 1845
§ .... 87%« .... 97«Cent Leather

6« 1825
1 .... 88%Cen Pao g%«
1638
8 -62%gt4 4« 1648
a .... 87%
6 .... 87%B .... 87%
1 .... 87%a .... 87%13 . 87%Cero de
I.MO CVt
a f Se 1631

336%
B _1Í0
6 ....122
1 -121
1 ....122
1 ....121%
3 _120%Che« A O ovt

8a 184«
96

a .... 96%
10 .... 96%
39 _88
1 .... 65%
a .... 96
gn 4%s 1882
1 .... 8«

cvt 4%s 183«
10
18
1

C A

88%36%
... 88%
... 88%
Ait rfg

6s 1660
2 .... 53%

16 _ 53
3%e 1948
1 .... 80%8 .... 30%

C B _ Q 5a
1871

evt 4e 1955"
6 -81%adl 4s atpd
1085
§ .... «1%» - 82%Atl C L uni
4%g 1964
3 _Î8%

1st con 4s
1632
1 .... 87%
7 .... 88%

Atl A- C A L
6« 1944
1 .... 98%
3 _69

Atl Fruit Co
torn e f evt
7a 1934
1 _361
1 .... S6V

10 _86
15 .... 8«

Atl Rer deb
8« 1935
11 .... 98
4 _ 08%

Bait A Ohio
6a 1926
1 -101

11 -100%
6 -101%
1 _101

rfg 6« 189
1

15
5

cvt
4
6
1
3
6
3
1

10

3
6 .

6 .

7 .

64 .

gen
7

...161%

...100%

...300%

...100%

...100%
4« 1968
.. 88%

Ht 8%s 1949
1 .... 81%

Chic 4> E Ut
s« :osi
1 _83%

11 .... 82
1 _82%
1 .... 82%
4 .... 82%
1 _ «3

Chic Ot "West
4s 1959

¦ B0%
. 50%
. 50%

60
A L
1847
.107%
1666IÛ
16«6

«S 1841
6 .... 86

Conn R A Lt
1st A rf 4%a
6 .... 83

Cn Coal of M
6« 198«
80 _60
1 _ 88%

Cuba Cane fin
cv db 8a '30
18 .... 88%
1 _ 88%

11 _88%
1 _ 88%
cv db 7» *80
1 _86
5 _84%
1 .... 86

Cuban Am Su
col 8s 1831
11 ....f*t%
Cuba R R
7%a 1845
1 _100%
2 ....106
1 -106%
6« 1918
3 - 88

Cumber T«t
6« 1837
3 .... 88%

D«l A H 6%e
1637 temn
10 _161
rfg 4a 1848
1 .... 87%

Den * R O
6a 1826
3 _62
1 .... 88%
con 4s 1888
8 .... 76
rfg 6s 1858
15 .... 60
Dery D G Cor
7a 1942
16 -»9%
Det Bd 1st A
rfg 6« ser B
1840
6 ..,.103
6 ....102%
cot 6a 1632
8 _08%
rfg 5s 1840
8 _ 87

Dot Rtv T
4%e 1961 |
3 .... 88%
8 .... 88%
1 .... 88%

Dot U Rya
4%a 1882
1

« ...

11 ...

2 ...

Ch Ind
1st 6s
8 ...

gen 6«
4 ...

1 ...

1st «s
1 _ 81%

C M A St P
ovt 5s »er B
2014
1 .... T4%4 .... 74%
1 _78
9 .... 76%

1832

.... 85% i

.-,. 86%
Dlamd Match
¦ t dèb 7%a
1885
4 -107
1 _106%Du Pont de N
7%a 1981
31 ....108%
« _108%
l ....108%

Duquosne Lt
7%s 1945
8 -107
6s 1949
1 -108
1 -102%

11 ....103
.1 -102%
Beat Cuba Su
%s 1917

9«
96%
85

,... 8«%
:::: S»
4%« 1933

cvt 4%s:
70'

82%
83

jr
62
81%
82

gold 4» 1948
1 _92%
S _83%
4 .... 83%
8 .... 83%

lit .... 83%
3 .... 83%
P 1 3%« 1926
18 _ 95
1 .... 94%

«0 _ »5
10 -98%
I - 94
3 .... »5
P L B &
Va 4« 1641
5 _76%
t -80
8 .... 8«%
P t M dlv
3%e 1925
6 .... 63%
3 .... 93%
Sw »%J» 1936
a . 92%

Braden Cop
6« 1931
1 -88

Bar-sdall C
8s aer A 1931
6 ....105%

Bell f of Pa
7« 1Í45
1 -108%
8 _10
1 _108%
1 _108%

Beth en lat
6h 1928
1 -99%
Con U« 1648
1 .... 99%
8

rfg
3 _
1 -
1 _
4 -
P m 6s
7 _
1 ....

Brier Kill 8tí
6%s 1942
37 -100
Bklyn Bd gen
7a sor D 1840
3 -108

6s «er A 1949'
l .... »6%
1 .... 96%
3 .... »5
3 .... 86%

Bkiyn R T
7s 1821
3 _88
8 -93%
3 -94
1 .... ÔS%

ctfs of depo»
8 .... 81%
2 .... 92
2 -92%
1 - 91%

ctfa of depos
stamped
5 .... 87%
1 _ 88
6 .... 88%

35 _ 88%
6s ctfs of
depoa 1945
1 .... 61%
9 .6-1%

Bklyn U El
6s 1950
1 .... 84%

Bklyn U Ou«
7s Î982
7 _11«%
1 -118%

5s 1946
1 - 96%
2 _93%
1 _95 %

Btiff R A P
6« 1637
3 _101

Bush Ter con
Sa 1955
i .... 87%

Can Gen Else
6s ser A 1842
10 _102%
Can Nor Ry
s f gold 7s
1640

2
JO
1
1

i
1 ....

7 ....

7 '.'.'.'.
10 ....

5 ....

t _
1 _
2 _
3 ....

4« 1S25
10 _
4 _
1 _
gen 4e ser A
1939

74%
74%
1934
«3%
OS
e3%
64%
64%

6 .... 62%
11 C M 4 I
Sd 1849
1 -70«
3 _60%
1 .... 70%
5 _70

Chle Rwy 6b
1987

70%
.... 70
.... 70%
.... 69%
.... 70%
.... 70%
.... 70
4%s 2014
.... 64%
.... 64%
.... «4%
.... «4%
.... 85
.... 66%
.... 05
-«4%
.... 66%
-«5

«5%
83
83%83%

1 _
deb 4s
1 _
1 _
1 _
X _
S _

78%
78%
78%

88%
8SM

96%
93%
85
»6
85%
»5%¿iltti
86
66%
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Big Jo A B
6a 1995
2 -100
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%s e A '37

1 - 94%
8 .... 94%*« .... 94
3 .... 84%6 .... 04
1 .... 64%« .... 64«
8 .... 94%S4 - 94%5 .... 84%
1« .... 84
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7« 1920
1 -104
pr In 4« 199«
1 .... 61%
2 - 62
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6s 16Í2"
_ 65
- 94%
_ 65
- »6%
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63%
93%

1
S
10
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C R 1 A P
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3 _83
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3 -83%

113 - 84
14
1
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2 _ 83%Chic Un stn
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1 ....111%
3 -112
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100%

..100
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1 .... 76
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61%
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6 .... 4»
cv 4s . B '53

4SU
49%
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49
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3

11
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7
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84%
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96%
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1 ....101%
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4%S 1031
2 ....91%

CWsv Un Term
6%s a A '7?
10 _103%

Col Industrial
is 1824
1 -78

CoS A Bo
4%» 1938
1 -87%
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1 .... 9«
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12 -»5%1 .... 95%
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1 .... 7«
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1 .... 99
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1 ....104%
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1 ....103
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Ot Nor 7«
ser A 182«

-110%,...m%
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8 ....
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11 .... »9%
cot Os 1924
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6 ....40%S - 40%M 8tP A S3M
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2 ....1»3
1 -102%6s 18S8
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.6 - 87%Mo Kan A T
1st 4s 2980
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2 .... 72

M K A T of T
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M KÀ.T new
»dj Es sel- A

«1«.
«._%

2» ....

3s 2047
4 ....

î _
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6s «er A 2 Ml
1 -62
X .... í/2%
1 .... 92%
1 .... 92%
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1 ....101M
1 ....101 H
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7« 1941

1
7
1
X

10
40
4s 1958
1

.100%
...100%
...101
...100%
...101

.101

88%4s 196$4 ::::!«rtt 4s list
5 -86
. - 88%Hl C & C gtL
f9.N8ojtB8
* .... »7
a .... 97%T .... 07%IM Bteel 4%7Î0 - 91 u
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6 .ioo%

,
1 ....100%Ird Union Ry

Îe'.i 5s ser A
958

1.10 - 98
Intbo-Met
4%e 1860
ctfs of «1 stp2« .... 13
1} .... II*21 .... 13
10 - 13%Intbo R T 7s
1942 w I
13 .... 98%10 -98%

rig A
»sr C
10 ,.

1 _
4s 1997
9 ...

.108%

.108%

.108%

.108%

.108%
im Ss
Z997
98%
98%
87U
87H
87%

107 S
.107%
.107%
.107%
.107 %
.107%

Ors A Csi i»î
5s 1927
10 ....100
6 ....100%

Ors Short 1.
4s usa
2 .... 12%Ore-W R n Z
N 4» 1961
2D
la
16
1
X
1
fi
7

Oti» steel
1933
.3 -100
Pao G & H
fin 194

81%
82 t,
81%
62
82%
Ü2%
82
m *'.
81%
8a

61%
ci V.
01%
61%
82
68%
62
61%
«1%
«31%
62

. -. «1%
P l 6s »er A
1 .... $4
? .... 84*4
r .... 84%3 .... 84%

)> I ta ne
14
10
Mo Pac 6» '49
ser D tem
22 .

12 .

2 .
9 .
1 .

6 .

1 .

aTen

23
Pac
Es
3
1

12

ï

92
A T

. 91%

. SI îfe

. 91'/j
- "JA

_.. »1%
3 .... 1.1%
8 -62

Packar«! Mot
Car 8s tetfn
1931
.X ....107%
Pan-Am P &
Tran 7s 1930

96%

10

9«%98%
98%
98%
98%

79%.80%

99%
.100
. 99%
99%

.10»
99%

.100
1975

. 64%

. 64%

. 64%

. 64%

. 64%

. 64%
Mohawk & M
4s 1943
1 _ 6%Mont Power
6s 1948
3 .... 97
2 - »6%Mont Tram
Es 1941
B .... 89

Morris & Co
4%s 1939
26 _ 89%
5 C... 90

Nati Tube 6s
1932
1 -100%

10 C...100»5

1
Penn

2 .

gold
1936
1
3

,102
7s 1930
-.110%
..110%
6%s
..10911
..109%

i> -110
2 -103%

6s 1968
20 -100%
5 -J00%
1 _100%

con 4%s 1960
1 _100
gn 4%s]965

1%

1952

92
92%»lg92

8S%Pera Maro 5s
1966
2 .... 96%
1 _ 96%
1 .... 96%Phila Go fis

ser A 194 4

rfff 6s 3 9fiS ,. _

3 .... 77%IN*W Eng- T &
.1 .... 774 ¡ J.6s ser A

.1

Pierce
1931

99 Vi
.. 89%
.. 99%
.. 99 V*
. 99%
Oil 8»

'?*
3«?
20
2
6

.. 77%
>. 77%

... 77%
,... 77%
.... 77%
.... 77%

ctfe ot de no»
7 - 77%38 .... 77V
9 -77V
1 .... 77V.înt A at Nor
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1942
80 ..

7 .

2 .

2 .,

10
6s IS
16

1962
2
à
I

1
er.%
BJ%
S3
62%
S3

_Ç7%

98
98%
98

S _ 98 Vi
8 .... 98%
1 _ 98 ".
1 .... 98%
5 -98

11 _ 97 »l
3 .... 98%

N O T A M Es
ins
1 -77
1 - 77%
« .... 77
1 - 78
6 _ 77

NY Air Brake
6» 1B28
1 -100

V T Cent deb
6s 1936

69%

!!
10
41
Z?.
a
3
.
X

30
30
13
26 _
6a 2013

3 ....

1 ....

X ....

X '.'.'.'.
8 ....

32 ....

21 ....

11 _
0 ....

10 _
22 _
10 _
2 _

rfg. 4%s
« _
l _
9 _
con 4s 1998
D

70
23
3
1
.
1

Ken
4

Int Mer M 6s
1941
18 . 90
1 .... 90%
8 _90
2 _ 90%
3 .... 90
1 .... 80%

Int Pap rfir
6* »T A 1947
8 _88%1 .... 88

».r R 1847
2 _87
* .... 87
1 .... 87
»2 - 87V
înrlnc OU 8e
1931
2 -110

lows Cent 4s
1961
3 - 88%

K C PI 0 A M
6s 1928
10 -10S%
4s 1936
19 _ 80
ÎÎ _ 80%
2 .... $0%

10 .... 90%
Kan City So
Es I960
3 _
4 _
» _
3 ....
1 ....

.a _
2s 1950
10 ....

18 -
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1 .... 82%
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1931
4 ....107%
9 _108
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10 _100
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1 .... 90%
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6* 1934
1 ... 92%
3 _ 93
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10 .... 94%
4s 1931
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6s 1951
3 _97

Tariff Island
SS 192T
1 .... 85
ri* 4s 1949
9 .... 80%
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1 .... 80%
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3 _ 98
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2 .... 76%
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2 _78
2 .... 7R%
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2 ....10S
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..106%
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4s ser A UTjO

82%
... 8 2%
... S2%
..." 83"%
... 82%
... 83
... 83u
%8 1968
... 77%

rofflsterad
4 _ 74%

N T C A St L
eb 4s 1931
1 - S9N Y Edlaon

1st 6%s ser
A 1941
1 -110%

28 -110%
8 ....110
1 -1091;;N T O E L H
A P 6s 1948

nVn'h & H.
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51%
E2
52%
y P

dlv 4a 19S5
1 _8«
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6
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1 ....100%
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3 ....

3 _
1 _|
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10 .... 96%
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1 _97

Manh Ry 4»
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X .... 68%
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M*> Swn Col
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Day's ISew Issues
The Continental and CommercialTrust and Saving Bank and Halse;,,.Stuart. _ Co., Ine., offered yestersai,at par and intereat» an issue of $1.100.000 Central Paper Company first morí

gage 6% per cent bonds, due 1926-*42
a...»

Pari« Mark«* Firm
PARIS, Nov. 8.--Prices were fin» orthe Bourse to-day. Three per cent

rentes, 68 francs 80 centimes. Exchanjr'i
on London, 64 francs s>0 centimes. Fir«
per cent loan, 76 francs 10 centime«.The dollar was quoted at 14 francs Zi,centimes.

London Mjcrkist Irrc^ntitarLONDON, rfov. 8 .Prie«» moved trrego-lerlr en tha Rto-;k Ktchange to-day. Baigold was quoted at 62« iß; money w»«loaned at 3% per cent. Discount rate«were, short and three-month bills, 2 7-3*«P2% per cant.
-. V»Ti°'/ for mon*y "««"¦ «looted at 87%.British 6 per cent loan at 88% and Brltlslit-h per cent loan at 95.

(.'¡'.sing stock quotation« vert1
AtchUon ......102%RAO. 49 %'^»inartlsn Pac.. 14S
CAO. 74
Chi at "Wort... «%«t Paul. J8%Dnv A Rio Q... tAErie.1«%*do let pf. 21%Grand Trie . 8-1«111 Cntl.110%1-oiilnviIl«.185%

S5j_~.».%* Y Cntl. 98 %Norf _ Wstn...H9VjOnt A Wrnn ... 231_Pennsylvania... 47",Reading .78'*souRy. 84...Sou Pao. 98 %Union Pao . ...I44wD a aieei.104%De lierais. u%Rand Mina« ... Ji).
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To figure the preelaa ylei« on a bond lc

ts necessary to »se yield tablea bat th«
approximate, yield can roughly oe ft«ur#.s
out by the following formula: Divide th»
closing quotation en a bond into the rat»
of the annual return. If the bond 1« selling
below par you must «.now also for the
appreciation of <?.» nrinctpal. To do this
subtraot the market quotation from ear.
or 180. and divide the remainder by tha
number of years th« bond ha« to run be¬
fore maturity. Por example, if a « per
cent bond i« «eltlng nt »o and na« tea
years to run. fhe annual return will be 6 6«
per cent. Th« difference between par and
the market price will >. 10 pointa, sub¬
tracting 90 from 3 00. Dividing 10 potme
by ten year», tft" oootlent ..-ill be I. ThlB
figura is to bo a '&>4 to 6.6P, which Is the»
annual return, uji.ï the result. 7.68 po¬
tent, will glva y...» tha approalmate ri«M-

HENRT J. LKAKE, Auction««»
REGULAR AUCTION SALB
STOCKS ANO ItOrTOfl

BY ABRÍAV H. MULLIR A WM»,
OFFICE. 5ft WILLIAM STREET,

WKDNKSDAY. NOVKMBKK 8th. UMS«
at 12:30 o'clock, nt the

EXCHANGE SALESROOMS.
NOS. 14 and 16 VESEY STREET.

For Account of Executors
$2.000 Ntulorml Oil Co. 1st Lion 7% Bd*.,

1925 Ctfi of Deposit.
60 shs. risk? Rubber Co. 1st prefd.
20 sha. (Joneva Cutlery Corpa, prefd.
20 shs. G. Siegle Corpa, of America 1st

prefd.
4 shs. G. Siegle Corpn. of America 2d
preid.

25 sha. So.'anee Fuel & Iron Ce.
100 shs. Union Oil Company. Wichita,

KunsaR. prefd.
60 eh.«. Union Copper Mire» Co.

200 fh«. Bay State Gas Co.
00 wlif. Nevada-Utah Miues A Smelter

Cerpn.
For Account of Whom It May Concerní

25 shs. Standard Coupler Co. prefd.
200 shs. Standard Coupler Co. common,

$1,500 Note of California Aiiiali Co., dated
May 41 h. 1920.

87,000 California Alkali Co. «?. Bds.. 1989,
July, 1921, coupons attached.

$0.000 Seaboard Stee) & Manganese Corpn.
2 year Mtge. 4c Coll. Trust Notes, due
April, 1929; April, 1919, coupons at¬
tached.

100 ehu. Seaboard Steel & Manganesa
Corpn. Ctf. of Deposit.

60 flix Seaboard Steel A Manganas-*
Corpn.

62% «ha. Deep Sea Flisherie», Inc., V. T.
Ctf.

153 shs. Duhring Development Co.
3,000 sha. Edni'>nd« Midway Oil Co.

60 ïha. Tho Orange County Traction Co.
cqir..ion.

10.000 shs. Crcwa McPaxlun Mining Co., Ltd.
S.824 shs. Buck Creek Oil Co.
.360 «he. Tyson A Go. prefd.
280 shs. Sound Realty Co., 60% paid.
16% eh«. First National Bank of Frank«

lin, Delaware Coonty. N. T.
60 shs. Molir.o Plow Co. Traat, 2d prafd.

Truat Ctf.
1.000 «fas Manhattan Petroleum Co.
200 shs. American Oil Engineering Corpn,

common. SiihscrtptUm Receipt.
2 sh«. Vale leasing- Corpn.

260 shs. Cathrino Curtis Corpn. common.
260 shs.'Cnthrine Cu-tis Corpn. prefd.15,500 she. Peonies Collateral Pledge Bo*

clety (Delaware) prefd.
$13,543.63 Account» Receivable of Mltcbel!,

Cfa ni»r Company.
670 000 i>h.v 2'eruvian Copper A Smelling Co<

V. T. C.
2,000 shs. Simpnori-Orawford Co. 1st prefdj

59%- paid in llq.
$10,000 Const A LakHK Contractln«; CoiTn.

6«¿ Kutended Notea, da« 1917.
100 ahs. National Drug Store« Corpn. pfd.
100 slv. National Drug Stores Corpn.

etrv.mcn.

IMV'DEND NOTICE«
__

Tit« BUf KKYE"PIPE LINK 'C4>á_r_vXí
8« BROADWAY.New Tork. November 4th, is«»

A dividend of $2,00 per «bare and an
eirtra dividend of $2.00 per «hare ha« beea
declared on the Capltat Ptock of this Com¬
pany, payable December l&th. 1912, to «trck-
holdors of record at th«. cioe« of business
November 20t;i, 1922.

_-._J. R. FAST, aecrstary.
CO80EK AKT) 4TOWPAKV.

November S, 1828.
Tîie Board of DIreotor» of Ceaden antt

Company has this day declared a regula-
ouarterly dividend of 1%'% on the Preferred
Stock of tha Company, payable D#oe>mbe;-
tst, 1922, to the. stockholder« of record at
th« elo«e of bua'ne«« on Novembor 16t_, 188,2.
Th« stock books will remain open.

p. M. «OUZICJA, Seorstitrfic ,


